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ASSIGNMENT STAGE 1
 Step 1 – Write down some of your ideas, reflections and reactions to reading the Introduction and 
Chapter 1 in the Study guide.

I have always wanted to study accounting but I guess “life” just got in the way every time I tried to 
study. As I would consider myself a bit of a perfectionist; there was so much pressure on myself to 
get things done on time and was just simply too much for me. So here I am  10 years after high 
school, more determined than ever to not let anything get in my way.  If you have a chance to check
out my blog you will see that the title is “Third Time Lucky” and that is because I believe that this 
time studying Accounting will be when I finally complete the course.

Introduction

What do I expect to learn from studying ACCT11059 Accounting Learning and Online 
Communication? I think that this unit will teach me a new way of learning and how to analyse 
information provided and to think for myself and not just “ROTE” learn” as Martin mentions. I 
must admit I have learnt a lot previously in the past this way but I am now open and willing to a 
new way of learning. I agree that to fully learn new knowledge you must understand the concept 
completely even if this means reading the study guides and chapters repeatedly  (which is how I felt
this first week). Everyone has different learning styles too and just need to know what works for 
you. Now that I have decided to go down the path of Accounting I am just so excited to be 
broadening my knowledge and to be skilled in Accounting.

 

Upon reading the Introduction study guide I felt as if Martin was simply having a conversation 
directly with me as I read and it grabbed my attention.  I am however, worried about the workload 
and expectations from myself throughout Uni.  I know I am a visual and practical learner and am 
concerned about studying via correspondence but the more I read the material provided and know 
that the support is there from Martin and other students; the more I feel at ease. 

I currently work in a busy office environment providing administrative assistance to multiple staff 
and also look after the accounts (Accounts Receivable, Accounts Payable, Wages, Superannuation) 
so I think that being able to communicate effectively with others is vital in both everyday life and 
within the work force to ensure the smooth running of a business. We all have such different 
concepts and ideas and to be able to collaborate these together and work as a team is great. I am 
looking forward to everyone’s feedback in this unit, the online communication through everyone’s 
blogs and a new way of learning. 

I will just touch lightly on Peerwise. At first I was a bit confused as to why we would even be doing 
it; making up questions and answering someone else’s questions, but I realise now what a great 
tool it will be throughout this unit. It is a way of refreshing what we have already learnt from  
reading the study guide and chapters and also interacting with each other.



Chapter 1: A Way of Viewing Business 

What is Accounting? To me accounting is the back bone of any successful business. It is the record 
keeping of where all money goes and the overall financial position of a firm. All business’ keep 
accounts. Most have accounting packages now such as MYOB, Xero and Quickbooks to help 
monitor their spendings. This would make it so much easier and less time consuming than manual 
“Bookeeping”.

Some key concepts I do have some knowledge on are Debits/Credits, business types (Sole trader, 
Partnership and Trust), Double Entry Bookeeping, Journals, Ledgers and the Accounting Equation.
All of these I learnt in High School and it was good to read about these again and refresh my 
memory with these concepts.

I found it interesting how Martin mentioned about the NZ Politician he ran into at his friends party
one time who had an Accounting degree because it got me thinking about where I will end up at the
end of my degree. I am not sure what career path I will go down at this stage, however I am sure I 
will apply most things I learn in some way or another. It will definitely not go to waste.

The five elements of Accounting confused me a little. I always thought it was just Assets – 
Liabilities = Equity, I seem to have forgotten about Revenue & Expenses but upon reading about 
this, it all makes a little bit more sense now. I like to think of Revenue as “Sales” as this helps me 
understand the concept a whole lot better. As it says in Chapter 1,  Revenue or “Sales” (as I like to 
call it) and expenses relate to something the firm has done to create or destroy value during a 
period meaning the Sales and Expenses do not effect the Owner’s Equity until there is a profit or 
loss which is calculated periodically. 

I am really looking forward to this unit, communicating with everyone through Facebook, their  
blogs and learning about Accounting further.


